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WHO WE ARE

IETA Is a non-profit group with a vision of a common global carbon price
produced by markets of high environmental integrity.

IETA's diverse membership benefits from a full range of views —
Industrials, verifiers, lawyers, project developers, investors, standards,
traders & consultants — from every market in the world.

We pride ourselves to be involved in and influence policy design, thought

leadership, global capacity building, best practice and knowledge transfer.

We value our global Partnerships & Strategic initiatives with UNFCCC,
World Bank, OECD, IEA, ICAQO, IATA & other multilateral organizations.
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OUR HISTORY

For over 20 years
we have been

at the cutting
edge of climate
action

Promoting
market solutions for
climate change since @

|H r‘.‘.;

JUNE
IETA founded

UNCTAD and WBCSD, ==
supported by members
including Shell, ABB,
BP and Powergen,
establish IETA

IETA

|IETA 20th Anniversary

moving towards
‘ a global carbon market

DEC
CDM Reforms

IETA recommendations lead to reforms
of the COM at COP11 in Montreal.

MAY

1st Carbon Expo

Organised in conjunction with
Koelnmesse and the World Bank, Carbon

Expo quickly became the must-attend
event for carbon market participants

0

MAY

VCS Version 1 published

IETA, WEF and the Climate Group :
launch the Voluntary Carbon JUNE
Standard now known as Verra,

ICROA4

IETA + ICROA merger

As opportunties grow in the voluntary
market, especially around land-based
projects, [ETA teams up with ICROA

<BEPMR > 201
OUR WORK OoCT

B-PMR Launch

The Business Partnership
for Market Readiness aims
to prepare businesses in
regions where emissions
trading is emerging

INSIGHTS & INFORMATION

SHAPING POLICY

REPUTATION & ACCESS

MAY
From Kyoto to NETWORKING
Paris launched
IETA's oral
history of the
carbon market
shines a light on ; :
its pioneers FAY a -
Market
Stability Reserve
IETA proposes &

volume-based flexible
mechanism for the EU ETS -
which the EU adopted in
2015, known as the Market
Stability Reserve

ARTICLE 6

IETA releases straw
proposal for market
mechanisms in Paris

Agreement. This
proposal ultimately
became Artide 6 of the
2015 Paris Agreement.

D

DEC

OCT
California
ETMA

Building off of IETA's
International Emissions
Trading Master
Agreement, the
organisation released a
standardised trading
contract for the nascent
California market to help
the market to grow
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OUR MISSION & VALUES

IETA'S MISSION IS TO:

Empower business to engage in climate action and pursue net
zero ambitions to advance the Paris Agreement’s objectives,
and

Establish effective market-based trading systems for GHG
emissions and reductions that are environmentally robust, fair,
open, efficient, accountable and consistent across national
boundaries.

IN PURSUIT OF OUR MISSION, IETA WORKS IN
COLLABORATION WITH OTHER STAKEHOLDERS
TO:

Develop components of the GHG market and trading systems
Develop a global GHG market
Strengthen business capacity and embrace innovation

Promote market-based solutions and broad participation in GHG
markets
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Over 300 members

IETA membership reaches across the world through different sectors.

Standards,
Registries &
Foundations
6.27%

Law Firms
3.13%

Industrial &
Materials
sector
7.21%

Energy &
Power

Providers
15.05%

Members by Sector

Technology
9.72%

Banks,
Exchanges &
Investment
Companies

14.73%

Brokers &
Traders
11.29%

Developers,
Consultants
& Analysts
32.60%

Members by Region

Africa
0.94%

Oceania
2.82%

Asia
13.17%

North
America

40.13%

Europe
39.81%
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BOARD OF DIRECTORS

MANAGEMENT

Chair of the board

ENRIC ARDERIU SERRA

Global Head of
Environmental Products
Mercuria

Dirk Forrister
Founder & CEO

IETA GOVERNANCE

Vice-chairpersons

MARY GRADY

Executive Director
American Carbon Registry

Katie Sullivan
Managing Director

FEDERICO DI CREDICO
Managing Director
ACT Group

Lisa Spafford
Managing Director

+ 15 Board Directors

Representing various

industries

+ 45 Staff Members

Across 4 Continents



VALUE PROPOSITIONS

According to our members, IETA is the
most trusted voice in the carbon and
climate change market.

IETA is quick in its responses to
international developments (i.e. Brexit
interim solution) and calls for inputs (i.e.
UNFCCC, national calls for inputs, etc.).
As the Secretariat, we strive to be
engaged with our members and help
them make the most of their membership.

GLOBAL

REACH

CARBON MARKET
INTELLIGENCE

Access to information
Engagementin WGs
Events
Access to COP/SBSTA
Marketing exposure

///";
//

s
-

b

NETWORKING

POLICY
SHAPING

8 ABOUT IETA
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MEMBER RESOURCES Resources - IETA

IETA offers an array of
resources, both for
educational purposes
and advocacy,

plus trading
documentation.

Our Emissions Trading 101
Library explains in simple terms
different aspects of market

design, such as offsetting,
allocations, the benefits of
emissions trading versus taxes
or command and control, and
handling competitiveness.
Through our B-PMI initiative,
we have also prepared a
Carbon Market Readiness
Training Guide to aid those new

to emissions trading or those
preparing for a market.

IETA GHG Market Report, our
annual publication, provides

the latest information on
markets around the world,
while our COP debrief wraps
up all the key outcomes from
the annual UN climate talks.
Our collection of case
studies, the World’s Carbon
Market Business Briefs covers

the vital information about
emissions trading systems
around the world.

ABOUT IETA

IETA
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https://www.ieta.org/resources/
https://www.ieta.org/resources/emissions-trading-101-library/
https://www.ieta.org/resources/emissions-trading-101-library/
https://www.ieta.org/resources/carbon-market-readiness-training-guide/
https://www.ieta.org/resources/carbon-market-readiness-training-guide/
https://www.ieta.org/resources/ghg-market-report/
https://www.ieta.org/resources/carbon-market-business-briefs/
https://www.ieta.org/resources/carbon-market-business-briefs/

Some publications in 2024

VCM Guidelines

April 2024

GUIDELINES FOR
HIGH INTEGRITY USE OF
CARBON CREDITS

Guidelines for High Integrity Use of
Carbon Credits - IETA

IETA%

INTERNATIONAL REACTION TO

THE EU CARBON
BORDER ADJUSTMENT
MECHANISM

International Response to the EU Carbon

Border Adjustment Mechanism (CBAM) -

ETA

EVOLUTION

GHG Market Report 2023 - IETA

[ETA

10
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https://www.ieta.org/resources/reports/guidelines-for-high-integrity-use-of-carbon-credits/
https://www.ieta.org/resources/reports/guidelines-for-high-integrity-use-of-carbon-credits/
https://www.ieta.org/resources/reports/international-response-to-the-eu-carbon-border-adjustment-mechanism-cbam/
https://www.ieta.org/resources/reports/international-response-to-the-eu-carbon-border-adjustment-mechanism-cbam/
https://www.ieta.org/resources/reports/international-response-to-the-eu-carbon-border-adjustment-mechanism-cbam/
https://www.ieta.org/resources/ghg-market-report/ghg-market-report-2023/

MEMBERS EVENTS

IETA organises and co-hosts several events each year. Through our events we bring

together leading industry, market and finance experts as well as our members from

across the world. IETA holds both in-person and online events targeted at specific topics,

industries and geographies.
Our regional summits (North America, Europe, Latin America, Asia) and climate

weeks (Africa) attract hundreds of participants each year.

NORTH , LATIN
AMERICA . EUROPEAN LAT LN AS A

\}Se™ CLIMATE | Yo' CLIMATE \\Ze% CLIMATE =%, CLIMATE
SU'V”V“T I SUMMIT . SUMMIT

SUMMIT ‘5/11

IETA has also a strong presence and an ambitious event and

networking programme at COP through its Business Hub.

11
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THANK YOU!

- Takas

hi Morishima




Shadow Price of CO,

Article 6 Economics

Cooperation can reduce cost and enable
more ambition 5200

* Independent NDCs = wide range of prices
* World average prices shown in bold red

N

~ 5150
Few countries are on optimal Article 6 path ©
* OECD countries now pay decarbonization prices §
at higher than world average 3
* Developing countries are meeting current NDCs = .,
- under world average
* But extra abatement potentialis currently
stranded
* Success on Article 6 in Baku could help
unleash this potential >0
Source: UMD/IETA Article 6 Modeling Project Working Papers (20190.See also A6 Capstone 50
Report (2023) at https://www.ieta.org/wp- S S & & & LA & &S
content/uploads/2023/09/IETAA6_CapstoneReport_2023.pdf S A R A A
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—e—FEU-12
—e—EU-15
European Free Trade Association
Europe_Non_EU
Europe_Eastern
—e—Colombia
Canada
—e—South Korea
Taiwan
Brazil
—e—Central Asia
—e—Japan
—e—USA
Australia_NZ
China
Argentina
Russia
—e—Mexico
—e—South America_Northern
Indonesia
Africa_Northern
—e—South Africa
—e—South America_Southern
Central America and Caribbean
—e—India
Middle East
—e— Africa_Western
Southeast Asia
—e— Africa_Southern
South Asia
—e—Pakistan

e |0bal CO2 Shadow Price


https://www.ieta.org/wp-content/uploads/2023/09/IETAA6_CapstoneReport_2023.pdf
https://www.ieta.org/wp-content/uploads/2023/09/IETAA6_CapstoneReport_2023.pdf

YTD issuances reach 188 MtCO2e, 6% above YTD levels observed since 2021; nature-
based avoidance supply remains low; household devices set to surpass 2023 levels

Credit Issuance by Project Type
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= Nature-Based Avoidance = Other = Renewable Energy m Tech-Based Carbon Capture

Note: “Other” credits mostly include industrial energy efficiency and fuel switch; Total credits issued in 2024 to September end.

S&P Global
Commodity Insights

Platts’

S&P Global
Commodity Insights

Source: Verra, Gold Standard, ACR, CAR

S&P Global Commodity Insights 14



COMPLIANCE AND VOLUNTARY CARBON MARKETS

Carbon credits comprise all of the voluntary market
and a small part of the compliance market

Carbon Compliance (~98%) Voluntary (~2%)
market

- !

Size

Emissions
reducing
mnstruments

Allowances Carbon credits

Permits sold / allocated by

regulatory bodies {e.g., as part of
the EU-ETS) which represent the
legal right to emit 1 tonne of CO,

Avoidance Removal
credits (>80%)" credits {(<20%)

Source: Shell, BCG
(2022)



https://www.shell.com/shellenergy/othersolutions/carbonmarketreports.html
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